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LATE  CABLES... 

General  crop  conditions  continue  favorable  in  Canadian 
Maritime  Provinces  and  rains  have  improved  field  crops  and  pas- 
tures in  Quebec.  Harvesting  winter  wheat  under  way  in  Ontario, 
with  good  yields  reported,  but  rains  needed  to  maintain  pas- 
tures. Crop  prospects  Prairie  Provinces  declined  slightly  re- 
sult of  dry  weather  but  retarded  development  of  stem  rust  partially 
offset  decline  from  drought.  Drier  sections  of  British  Columbia 
relieved  by  rains.  Production  spring  grains  expected  to  be  light; 
winter  grains  now  being  harvested  show  yields  somewhat  below  aver- 
age. Local  damage  reported  in  Quebec  and  Ontario  from  army  worms 
and  grasshoppers.     (Dominion  Bureau  of  Statistics,  Ottawa.) 

Belgium  1938  acreage  reported  as  follows,  with  1937  com- 
parisons in  parentheses:  Wheat  429,000  acres  (425,000),  rye 
383,000  (375,000),  barley  75,000  (83,000),  oats  522,000  (521,000), 
potatoes  364,000  (390,000),  sugar  beets  122,000  (119,000),  flax 
70,000  (69,000),  tobacco  5,000  (6,000),  hops  2,000  acres  (2,000). 
Crop  conditions  good  to  excellent.  (International  Institute  of 
Agriculture,  Rome.) 

Switzerland  1938  crop  estimates  reported  as  follows,  with 
1937  comparisons  in  parentheses:  Wheat  176,000  acres  (174,000), 
6,210,000  bushels  (6,031,000) ;  rye  38,000  acres  (37,000) .  1,299,000 
bushels  1,209,000);  barley  11,000  acres  (11,000),  413,000 
bushels  (387,000);  oats  28,000  acres  (27,000),  1,722,000  bushels 
(1,647,000);  potatoes  123,000  acres  (121,000).  29,101,000  bushels 
(32,253,000).     (International  Institute  of  Agriculture,  Rome.) 

Egypt  cotton  acreage  planted  for  1938-39  harvest  placed  at 
1,852,000  acres  compared  with  2,053,000  acres  planted  for  1937-38 
crop.     (International  Institute  of  Agriculture,  Rome.) 
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Rain  needed  for  Australian  wheat  crop 

The  condition  of  the  1938-39  Australian  wheat  crop  ranges  from 
mediocre  in  'Western  Australia  to  satisfactory  in  South  Australia,  with 
rainfall  generally  inadequate,  it  was  reported  by  cable  from  the  Inter- 
national Institute  of  Agriculture  at  Rome.     In  Victoria  sowings  were  de- 
layed by  dry  weather,  and  the  crop  is  late  for  the  season.     Rains  are 
now  needed  there  and  in  New  South  Wales,  although  the  condition  of  the 
crop  is  fairly  satisfactory  in  the  Latter  State. 

France  imposes  duty  on  imports  of  secondary  grains 

French  authorities,  under  date  of  June  17,  1938,  decreed  an  import 
duty  on  a  number  of  grains  which  prior  to  that  date  had  entered  the  coun- 
try free  of  charge,  according  to  the  United  States  Embassy  at  Paris. 
The  import  tox  amounts  to  2  francs  per  quintal,  about  0.8,  1.2,  and  1.4 
cents  per  bushel,  respectively,  for  oats,  barley,  and  rye.    One-third  of 
the  proceeds  from  the  duty  is  to  be  credited  to  the  alcohol  monopoly,  and 
an  unannounced  part  of  the  balance  will  be  used  to  encourage  the  produc- 
tion of  alcohol  in  the  French  colonies.     Imports  of  oats,  barley,  and  rye 
into  France  during  1937  totaled  around  5,400,  5,800,  and  31  thousand  bush- 
els, respectively.     The  duty  of  2  francs  per  quintal  also  applies  to  buck- 
wheat, rice,  dari  (grain  sorghum),  millet,  and  canary  seed. 

The  oriental  wheat  markets 

China 

Trade  in  wheat  and  flour  at  Shanghai  was  more  active  during  the 
month  ended  July  15  than  in  the  preceding  month,  it  was  reported  by  radio- 
gram from  the  Shanghai  office  of  the  Bureau  of  Agricultural  Economics. 
Arrivals  of  new-crop  wheat,  the  quality  of  which  is  said  to  be  better  than 
that  of  the  1937  crop,  increased  in  volume  but  were  insufficient  to  fill 
requirements.     The  price  of  domestic  wheat  at  Shanghai  increased  steadily 
during  the  month  and  was  quoted  on  July  16  at  59  cents  per  bushel,  ifomi- 
nal  quotations  of  Australian  and  Western  White  were  about  74  and  78  cents 
per  bushel,  respectively. 

Although  it  was  reported  that  only  two  flour  mills  were  operating 
at  Tientsin,  purchases  of  wheat  have  been  made  at  Shanghai  by  Tientsin 
firms,  and  shipments  of  both  wheat  and  flour  have  been  made  from  Shanghai 
to  that  city.     The  wheat  crop  of  North  China  is  expected  to  be  smaller 
than  that  of  1937.    No  new  North  China  wheat  has  reached  Tientsin,  but 
prices  in  the  interior  arc  reported  to  be  very  high. 

Flour  mills  at  Shanghai  have  been  operating  at  only  about  30 
percent  of  their  normal  capacity.     Stocks  have  declined,  and  prices  have 
increased.     Domestic  flour  was  quoted  on  July  16  at  82  cents  per  bag  of 
49  pounds  as  compared  with  71  cents  on  June  15.    Australian  flour,  c.i.f. 


July  23,  1938 


Foreign  Crops  and  Markets 


49 


Hong  Kong,  was  $3.70  per  barrel  of  196  pounds.    No  wheat  was  imported  into 
China  during  May.     Imports  of  flour  totaled  413,000  "barrels,  over  half  of 
which  originated  in  Japan;  Australia  supplied  169,000  "barrels  and  the 
United  States  9,000. 

Japan 

Western  White  was  the  cheapest  foreign  wheat  quoted  at  Tokyo  on 
July  1,  according  to  information  furnished  the  Shanghai  office  by  United 
States  Consul  General  Cameron,  but  orders  depend  upon  the  Japanese  ex- 
change control.    Both  Western  White  and  Canadian  No.  3  were  higher  than 
a  month  earlier,  but  other  foreign  wheats  were  unchanged.    Domestic  wheat 
continued  to  increase,  and  the  July  price  was  unusually  high  for  the 
season,  showing  a  gain  of  about  18  percent  over  July  1937.    For  the  sec- 
ond month  domestic  wheat  was  above  Western  White,  the  quotation  of  which 
includes  duty  and  landing  charges.     The  domestic  flour  market  showed  con- 
siderable strength,  but  the  volume  of  business  was  small.    Mill  operations 
were  considered  normal,  but  stocks  of  wheat  were  below  average.  Wheat 
was  quoted  at  the  mill  on  July  1  as  follows,  import  duty  and  landing 
charges  included:    Western  White  No.  2,  $1.22  per  bushel;   Canadian  No.  1, 
$1.64,  No.  3,  $1.49;  Australian  (nominal)  $1.31  per  bushel.  Domestic 
standard  was  $1.34  per  bushel;  Portland  wheat,  c.i.f.  Yokohama,  duty  and 
landing  charges  excluded,  $0.87. 


JAPAN:     Imports  of  wheat  by  countries  of  origin  and  total  exports  of 

  flour,  May  1938,  with  comparisons 

Country         ;  "~May  ~T  July^May  ~~~ 

and  item        :  1937        ,         1933  •      1936-37    J  1937-38 

•  1,000  bushels:  1,000  bushels j  1,000  bushels:  1,000  bushels 
Imports  of  wheat:  •  •  j 

United '  States*.:  j  -  \         129         \  42 

Canada  :  112       j  -  j      2,433         j  689 

Australia  :  112        j  95        \       2,385         \  1,751 

Argentina  •  73       j  -  j  444         |  128 

China  ■  i  -  :  751         j  6 

Manchuria  j)  168       i)  154       i)      1,185         :  )  1,281 

Others  0  !)  i)  L)  

Total  ■   465  [  249   j       7,327         j  3,897  

'•  1.000  barrels:  1,000  barrels:  1,000  barrels:  1,000  barrels 

Exports  of  flour  \    '  57        '  2~8~5~       :  92U         I       2  644 


Shanghai  office,  Bureau  of  Agricultural  Economics. 

Chinese  cotton  crop  estimate  unchanged 

Preliminary  estimates  continue  to  place  the  1938  cotton  crop  in 
China,  including  Manchuria,  at  approximately  2,200,000  bales  of  478  pounds, 
the  same  figure  as  reported  last  month  by  Owen  L.  Dawson,  American 
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agricultural  commissioner  at  Shanghai.    Production  last  year  was  estimated 
at  3,600,000  "bales,  and  during  the  5  years  from  1932  to  193b  averaged 
3,100,000  Dales. 

Heavy  rainfall  during  the  past  few  weeks  is  reported  to  have  caused 
considerable  abandonment  of  cotton  acreage  in  some  sections  of  Central. and 
North  China.    Latest  information  indicates,  however,  that  planted  acreage 
is  somewhat  larger  than  originally  "believed,  which  offsets  recent  rainfall 
damage  in  arriving  at,  the  current  estimate  of  production. 

Prices  of  domestic  cotton  at  Shanghai,  in  terms  of  local  currency, 
have  strengthened  during  the  past  month  because  of  reduced  arrivals  of 
domestic  staple,  and  the  adverse  effect  of  declining  exchange  rates  on 
purchases  of  foreign  cotton.    Mill  activity,  in  China  during  June  continued 
at  about  50  percent  of  capacity,  with  operations  in  Shanghai  showing  a 
slight  increase  and  those  in  Hankow  a  decrease. 


CHINA:     Imports  and  exports  of  raw  cotton,  May  1938,  with  comparisons 

(In  bales  of  500  pounds) 


Item 

May 

October-May 

1937 

1938 

1936-37 

1937-38 

Bales 

Bales 

Bales 

Bales 

Imports 

American  

■•••»••. 

1,185 

?06 

11,937 

207 

Indian.  

»••««« 

2,105 

2,010 

9,437 

9,444 

Egyptian  

.*•«.*«. 

1,686 

21,324 

441 

Others  

»«■•«.., 

3,601 

210 

20.273 

2,002 

Total  

Exports 

......... 

..8.577 

2,425 

62,971 

12,094 

18,943 

68,604 

142,914 

224.765 

Shanghai  office,  Bureau  of  Agricultural  Economics. 

Second  supplementary  quota  on  oranges  granted  by  France 

A  second  supplementary  quota  of  unspecified  amount  for  importation 
of  oranges  from  the  United  States,  Brazil,  and  South  Africa  was  announced 
by  Prance  in  the  Journal  Officiel  of  July  3,  according  to  a  cable  from  the 
American  Embassy  at  Paris.    Applications  for  licenses  were  to  be  filed  be- 
fore July  15.    The  quota  is  reported  to  be  60,000  metric  quintals,  or  about 
180,000  boxes.     It  is  believed  that  the  bulk  of  the  imports  under  this 
quota  will  be  from  the  United  States. 

Exports  of  pineapples  from  Cuba  declined  in  June 

Exports  of  fresh  pineapples  from  Cuba  to  the  United  States  in  June* 
totaled  171,406  crates  compared  with  230,960  crates  in  the  same  month  last 
year.    Total  shipments  since  the  start  of  the  season  in  April  have  been 
946,100  crates  compared  with  1,068,  568  crates  for  the  same  period  in  1937. 
The  decline  in  shipments  this  season  compared  with  last  has  been  due  to 
heavy  rains,  which  hindered  harvesting,  and  unfavorable  market  conditions 
in  the  United  States. 
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Livestock  numbers  lncreaeii)^  in  the  Soviet  Union 


Livestock  numbers  in  the  Soviet  Union  appear  to  have  recovered  mater- 
ially since  1930-1934,  when  a3  a  result  of  collectivization  they  were  reduced 
to  unusually  low  levels. 

The  latest  official  estimate,  of  January  1,  1938,  shows  increases  in 
all  classes  of  livestock  above  the  corresponding  estimate  of  1937,  which  fol- 
lowed a  year  of  poor  crops.    The  largest  increases  were  29  percent  in  hog 
numbers  and  24  percent  in  sheep  and  goat  numbers.    Whereas  the  total  number 
of  cattle  increased  7  percent  above  a  year  earlier,  cows  alone  increased  9 
percent.    Horses,  however,  which  have  been  the  most  thoroughly  collectivized 
of  all  livestock,  increased  only  2  percent  above  the  preceding  year.     It  was 
stated  in  "Izveetiia"  for  April  17,  1938,  that  in  many  regions  of  the  central 
European  part  of  the  Union  the  numbers  had  decreased  somewhat  on  account  of 
considerable  mortality  of  work  horses  caused  by  epidemics  and  other  factors. 

On  January  1,  1938,  the  number  of  hogs  reached  25,700,000  head,  which 
was  136  percent  larger  than  in  1932  when  they  were  reduced  as  low  as  10,900,000 
head.    The  number  of  hogs  now  also  exceeds  the  high  level  reached  in  1928  by 
11  percent.    The  greatest  gain  in  hog  numbers,  however,  was  53  percent  between 
the  years  1935  and  1936.    Luring  the  following  year  of  poor  crops  there  was  an- 
other reduction  by  nearly  a  fifth,  but  this  was  regained  during  the  past  year. 

SOVIET  UNION:    Number  of  livestock' as  of  January  1  and  July  1, 

1916  and  1928  to  1938 


1916. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 


Cattle 


i  Total 

COW  3 

Hogs 

and 

Horses 

only 

goats 

i  Mid- 

Mid- 

Mid- 

Mid- 

Mid- 

Mid- 

Mid- 

Mid- 

Mid- 

Mid- 

•winter 

summer 

winter 

summer 

winter 

summer 

winter 

summer 

winter 

summer 

Mil- 

Mil- 

Mil* 

Mil- 

Mil- 

Mil- 

mn> 

Mil- 

Mil- 

• lions 

lions 

lions 

lions 

lions 

lions 

lions 

lions 

lions 

lions 

60.6 

26.0 

20 . 9~ 

121.2 

35.8 

\  61.0 

70.5 

28.0 

30.7 

23.2 

26.0 

118.4 

146.7 

30.6 

33.5 

67.1 

30.4 

20.4 

147.0 

34.6 

52.5 

26.7 

13.6 

108.8 

30.2 

j  38.3 

47.9 

24.4 

14.4 

77.7 

26.2 

40.7 

22.3 

21.0 

10.9 

11.6 

•  47.6 

52'.  1 

21.7 

19.6 

38.4 

19.6 

12.1 

50.2 

16.6 

:  33.5 

42.4 

19.0 

19.5 

11.5 

17.4 

36.5 

51.9 

15.4 

15.6 

i  38.9 

49.3 

19.0 

20.1 

17.1 

22.6 

40.8 

61.  l' 

14.9 

15.9 

•  45.8 

56.5 

20.0 

22.1 

25.9 

30.4 

49.9 

73.3 

15.5 

16.6 

;  47.5 

20.9 

20.0 

53.8 

15.9 

i  50.9 

22.7 

25.7 

66.6 

16.2 

Compiled  from  official  Soviet 


uieep 


sources 


The  numbers  of  all  other  classes  of  livestock  while  above  the  low  point 
of  the  years  1932-1934  are  still  considerably  below  those  of  1928,  the 
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decreases  in  the  different  classes  as  compared  with  this  latter  year  "being 
as  follows:     Cattle  (total),  17  percent;  cows,  19  percent;   sheep  and  goats, 
44  percent;  and  horses,  46  percent. 

Data  available  on  the  distribution  of  livestock  among  different 
types  of  farms  indicate  that  the  greatest  increase  in  numbers  took  place 
in  the  case  of  livestock  in  individual  possession  of  peasants  who  are  mem- 
bers of  collective  farms.    They  constitute  more  than  90  percent  of  all 
peasant  households  and  possess  most  of  the  cattle,  hogs,  sheep,  and  goats  on 


collective  farms  as  shown  in  the  following  table. 

SOVIET  UNION:     Livestock  numbers  per  100  households  on  collective  farms, 

January  1,  1934  and  1938 

Kind  of 
livestock 

January  1,  1934                             January  1,  1938 

Collective 
possession 

Individual;  Total 
possession; 

Collective 
possession 

Individual 
-possession 

Total 

Sheep  and  goats 

Numb  er 
54 
18 
65 

Number     :  Number 

81        :  135 

20         i  38 
76         :  141 

Number 

81 

35 
124 

Number 

138 

70 
169 

Number 

219 

105 
.293 

Danish  hog  numbers  continue  to  decline 


The  hog  census  taken  May  7,  1933,  by  the  Danish  Ministry  of  Agricul- 
ture indicated  a  decline  in  hog  mimbors  of  about  12  percent  compared  with 
those  reported  a  year  earlier,  according  to  American  Vice  Consul  E.  Gjessing 
at  Copenhagen. 

Hog  numbers  in  Denmark  are  kept  closely  in  line  with  the  British  ba- 
con quota  since  the  British  bacon  market  is  the  principal  outlet  for  Danish 
pork.    A  uniform  rate  of  quota  allocations  for  1938  through  September  has 
been  maintained,  and  no  further  reductions  in  numbers  are  anticipated  for  the 
near  future. 


DENMARK:     Hog  numbers.  May  7,  1938, 
with  comparisons 


Classification 


1937 


1938 


May  8 


March  26 


May  7 


Boars   j 

Sows  ■ 

Breeding  „  \ 

Slaughter  ' 

Others   : 

Pigs  under  132  pounds   : 

Slaughter  pigs  over  132  pounds..; 

Total   T 


Thousands 


322 
11 
26 
2,138 
519 


Thousands 
17 

318 

8: 

16 
1,831 

539 


3,037 


2,729 


Thousands 
17 

306 
9 
21 
1,863 
451 


2,667 
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WHEAT:     Closing  Saturday  prices  of  September  futures  a/ 


Date 

•  Chicago 

Kansas 

City 

Minneapolis 

Winnip 

eg  b/ 

n  v  /•  Buenos 
Liverpool  b/;  q/ 

1937 

1938 

1937 

1938 

1937 

1938 

J937 

1938 

193? 

uJ938  :  1937  :  1938, 

High  d/. 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents  Cents  :  Cents 

128 

83 

124 

80 

144 

89 

146 

91 

146 

100    Se/129  g/lOl 

Low  d7. . 

106 

70 

102 

64 

110 

74 

108 

74 

118 

81    te/108  i/  74 

June  25. 

116 

78 

112 

74 

128 

84 

126 

86 

132 

87    f /118  r  83 

July  2., 

127 

74 

122 

68 

141 

80 

140 

83 

141 

88    f/123  :  84 

9,. 

122 

72 

118 

66 

138 

78 

137 

78 

140 

84    T  122  i  81 

16.. 

128 

70 

124 

64 

143 

76 

146 

76 

146 

84    :    125  :  78 

a/  October  futures  for  Winnipeg  and  Liverpool,    b/  Conversions  at  noon  buying 
rate  of  exchange,    c/  Prices  are  of  day  previous  to  other  prices,    d/  April  1  to 
July  16,  1938,  and  corresponding  dates  for  1937.    e/  August  and  September  futures, 
jf/  August  futures,    g/  May  and  June  futures. 


WHEAT;    Weekly  weighted  average  cash  price  at  stated  markets 


Week 

All  classes  No. 

2 

Ho.  1  : 

No, 

2  Hard 

No.  2 

Western 

.and  grades 

Hard  Winter 

Dk.N.  Spring- 

Amber 

Durum 

Red  Winter 

White 

ended 

six  markets 

Kansas  City 

Minneapolis; 

Minneapolis 

St,  Louis 

Seattle  a/ 

1937 

1938 

1937 

1938 

1937  1  1938  i 

1937 

1938 

1937 

1938 

1937 

•  1938 

High  b/. 

Cents 

Cents 

Cents 

Cent  s 

Cents  Cents  j 

Cents 

Cents 

Cents 

Gents 

Cents 

Cents 

146 

91 

144 

87 

170   :  116  j 

164 

101 

145 

86 

122 

82 

Low  b7«. 

122 

70 

120 

69 

136   :  95  : 

109 

•  75 

120 

69 

110 

68 

June  25, 

125 

83 

120 

77 

152  :  106  : 

132 

92 

120 

.  80 

114 

76 

July  2., 

122 

73 

121 

73 

152    ■  105  i 

148 

84 

128 

'  71 

117 

73 

9.. 

122 

70 

122 

69 

156    ■    97  i 

142 

83 

125 

69 

114 

69 

16.. 

123 

70 

125 

71 

153    •    98  : 

133 

83  i 

124 

:  69 

112 

July  16,  1938,  and  corresponding  dates  for  1937. 

WHEAT:    Price  per  bushel  at  specified  European  markets,  1936-37  and  1937-38 


Potter dam 


England 


Year 

beginning 
July 

Range 

Hard 

Winter 
No.  2 

Manitoba 
No.  3 

Argentina 
a/ 

Australia 
W 

Berlin 
:  c/ 

!  and 
•  Wales 

Domestic 

1936-37  d/.. 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

High 

ej  154 

165 

150 

150 

233 

135 

1937-38  d/.. 

Low 

e/  101 

99 

99 

100 

209 

91 

High 

e/  148 

160 

146 

149 

225 

132 

Week  ended 

Low 

e/  87 

112 

95 

93 

208 

101 

June  9,... 

e/  88 

114 

96 

93 

222 

106 

16 ...  , 

e/  94 

122 

100 

96 

223 

104 

23 .... 

e/  90 

121 

102 

101 

222 

105 

30, . . . 

e/  93 

116 

102 

101 

222 

105 

_  July  7  

el  87 

112 

99 

100 

222 

106 

current  exchange  ra.tes.  a/ 
August  16,  1934,    d/  July  1 


are  for  week  ending  Saturday,  C 
Barusso,  b/  F.A.Q.  c/  Producer 
to  date,    ej  Nominal. 


onversions  made  at 
's  fixed  price  from 
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FEED  GRAINS  AMD  RYE:    Weekly  average  price  per  bushel  of  corn,  rye, 

 oat s,,  .and  "barley  at  leading  market s__a/_  . 


Week 
ended 


Uorn 


No.  3 


1937  !  1938 


Futures 


1937  ;1938 


BueaosAires 


Futures 


1937:1938 


Eye  

Minneapolis 


No.  2 


1937  :1938 


Oats  

Chicago 


No.  3 
White 


1937 


1938 


_  Barley 
Minneapolis 


No.  2 


1937;  1938 


High  b/. 
Low  b/ .  . 


June  18 


Cgrrts 
138 
108 

114 


118 
126 
128 
128 


£ghts 


61 

55 

58 


Cents 
114 
100 

Sept. 
100 


Cents 
~60 

57 
Sept. 

59 


Cents 


Cents 


57 
56 
58 
60 


105 
112 
114 
113 


59 
59 
59 
60 


57 
53 

.My 

51 
Sept. 


62 
61 

61 
Sept. 


Cents 
117/ 
95 

95 


Cents 


53 

55 

55 
57 


61 

62 
62 
62 


103 
96 
97 

101 


77 
51 

57 

56 


Cents 
~55~ 
45 

45 


Cents:  Cents 

137- 


34 


28 


53 

54 


47 
51 
51 

48 


29 
28 
28 
28 


79 


Cents 
83 
54 


57 


93 
92 
94 
97 


57 
58 
56 
54 


25.  .  , 
July    2 . . . 
9.  . . 
16... 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple  av- 
erages of  daily  quotations,    b/  For  period  January  1  to  latest  date  shown. 

FEED  GRAINS:    Movement  from  principal  exporting  countries 


Commodity 


Exports 
for  year 


Shipment : 


country 

1935-36 

1936-37 

July  2 

July  9 

ijiily  16 

"July  1 

:  to 

. 1937-38 

i  V 

:  1938-39 
j  b/ 

BARLEY , EXPORTS :  c/ 

Danube  &  U.  S.S.R. 
Total  

1,000 
bushels 

1,000 
bushels 
5,153 
18,880 
14,668 
26,315 

1,000 

bushels 

1,000 
bushels 

:  1,000 

bushels 
;  150" 

207 

iJuly  16 

July  16 
July  16 

:  1,000 
bushels 

:  1,000 

;  bushels 

9,886 
6,882 
9,994 
41,090 

3 
0 

158 

131 
100 

:  63 

161 

338 

i  261 
307 

67,852 

65,016 

562 

5$ 

OATS,  EXPORTS:  cj 
United  States . . .  . 

Danube  &  U. S.S.R. 

1,429 
15,615 
10,855 

1.390 

912 
10,690 
24,600 

940 

4 

103 

0 

9 

427 

0 

88 

241 

0 

July  16 

July  16 
July  16 

1 

503 
100 

97 

668 
0 

29.289 

37.142 

604 

765 

CORN, EXPORTS:  d/ 
Danube  &  U. S.S.R. 

867 
14,321 
297,387 
10 r 239 

432 
25,835 
401 , 722 
23f  146 

2,571 
205 
1,937 

0 

1,905 
206 
3,194 

0 

2,553 
103 
2,414 

0 

Gct.l  to 
July  16 
July  16 
July  16 
July  16 

1935-37 
283 
24, 702 
321,430 
8,003 

1937-31 
98,222 
8,993 
97,011 
20J_956 

322,814 

451,135 

354,473: 

225,184 

United  States 

21,089 

103,643 

May  31  j 

57,156 

1,736 

Exports  as  far 
as  reported 


Compiled  from  official  and  trade  sources .  a/  The  weeks  shown  in  these  columns  are 
nearest  to  the  date  shown,  b/  Preliminary,  cj  Year  beginning  July  1.  d/  Year  "be- 
ginning October  1. 


July  23,  1938 
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EXCHANGE  RATES :     Average  weekly  and  monthly  values  in  New  York  of 

 specified  currencies,  July  16,  1938,  with  comparisons  a/ 

Month  Week  ended 


Country 


Monetary 
.  unit 


i  1936    .    1937  .  1938 

1938 

■  June 

June 

Apr. 

May 

June 

July  ;   July  j July 
2:9:  16 

Argentina.  .jPaper  peso 


Canada. 
China. . . . 

Denmark. , 
England. . 
Erance, . . . . 

Germany. . . . 

Italy. ...... 

Japan ...... 

Mexico . . . , . 


Dollar. . 
Shang .  yuan 

Krone  

.Pound  

Pranc  

Reich smark 

Lira  

Yen  

iPeso  


Netherlands}  Guilder. 

;Krone . . , 
Krona. . . 
Switzerland  Eranc .  .  . 


Norway, 
Sweden, 


Cents 
33 . 42 
99.72 
29.39 
22 . 41 
501.92 

6.59 
40.27 

7.86 
29.39 
27.76 
67.69 
25.22 
25.88. 
32.43 


Cents 


Cents 


Cents 


Cents 


Cents;    Cents:  Cents 


32. 9Q  33.21 
99.94  99.45 


29.65  26.91 
22.03:  22.24 
493. 55-498. 12 
4.44  3.10 
40.07;  40.20 
5.26;  5.26 
23.7i:  29.01 
27.75  23.11 
54.9S  55.56 
24.80  25.03 
25.44  25.67 
22.88  22.99 
a/  Noon  "buying  rates 


33.12 
99.18 
23. 80i 
22.17 
496.73 

2. 81! 
40.16: 

5.26,; 
28.94 
22.2?! 
55.35i 
24.96; 
25. 6C| 
22.84' 


33.05; 
98.91; 
13.84i 
22.13; 
495.80; 

2.78 
40.27 

5.261 
23.  t 
20.91 
55.34 
24.91 
25,56: 
22.89 


33.03 
99.01 
18.26 
22.12 
495. 5d 
2.79 
40.27; 

5.2e; 

28.87i 
20. 60; 
55.34 
24.90 
25.55 
22.93 


32.94;  32.86 
99.25;  99.29 
18.21;  18.23 
22.05,  22.01 
494. 01-492.92 

2.77:  2.76 
40.21;  40.18 

5.26  5.26 
28.79  28.72 
20.04  20.00 
55.14  55.02 
24.82  24.77 
25.47  25.41 
22.86  22.86 


Federal  Reserve  Board 


for  cable  transfers. 


WHEAT,  INCLUDING  ELOUR:  Shipments  from  principal  exporting  countries, 
 as  given  by  current  trade  sources,  1936-37  to  1938-39 


Country 


North  Anerica  a/ . . , . 
Canada,  4  markets  b/ 
United  States  c/ . . . . 

Argentina  7  

Australia  

U.S.S.R  

Danube  and  Bulgaria  d/ 
British 

India  

-  Total  fj  

Total  European 

shipments  aj  

Total  ex-European 


Total 
shipments 


Shipments  1938, 
week  ended 


1936-37  1937-38 

July  2 

.  July  9  j  July  16 

1937  . 

1938 

1,000 
bushels 

1,000 
bushels 

1 , 000 
bushels 

.   1,000  j    1,000  : 
bushels!  bushel s'. 

1 , 000  ■ ; 
oushels  « 

1,000 
bushels 

231,832 
194,531 
10,395 
164,678 
105,836 
88 

65,544 
el 
14,674 

184,720 
86,595 
83,651 
66,898 

128,184 
42,248 
37,320 

15,714 

2 , 640 
460 
1,383 
1,596 
3,048 
728 
848 

1 ,200 

•  •  •  3,809! 

467] 
1,667! 
2,688: 
3,257; 

824; 

344^ 

992 

2,965: 
1,244: 
1,415; 
1 , 502! 
1,126: 
592' 
264 

440 

3,953; 
2,229: 
773  : 
2,034j 

3,176  ; 

0 : 

928  ! 
■  1,552 

6,774 
1,712 
3,082 
4,190 
4,383 
1,416 
608 

1,432 

582,652 

475,084 

j 11, 693 

-  18,803 

484,670 

397,656 

8,528 

127,192 

99 , 400 

1,816 

Shipments 
July  1-July  16 


Compiled  from  official  and  trade  sources.    ~&f  Broomhall 1  s  Corn  Trade  News, 
b/  Eort  William,  Port  Arthur,  Vancouver,  Prince  Rupert,  and  New  Yfestminster. 
cj  Official  reports  received  from  16  principal  ports,  only,     d/  Black  Sea  ship- 
ments only,     e/  Official,     fj  Total  of  trade  figures  includes  North  America  as 
reported  by  Broomhall. 
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Late  cables...   h~( 

Barley: 
Area: 

Belgium,  1937,193S   U7 

Switzerland,  1937, 1933  

Production,  Switzerland, 

1937,1932.   >+7 

Cotton: 

Area,  Egypt,  1937,193^   ^7 

Exports,  China,  May  1938   50 

Imports,  China,  May  1938   50 

Production,  China,  1937,193s   U9 

Exchange  rates,  foreign, 

June  16,   193S   55 

Flax,   area,  Belgium,  1937,1938  kj 

Grains : 

Condition,  Canada,  July  19,  1938.  U7 
Import  duty,  France, 

June  17,  193S   US 

Movement  (feed),  principal 

countries,  July  l6,  1938.......  5^" 

Prices  (feed),  principal 

markets,  July  l6,   I93S   5U 

Hogs,  numbers,  Denmark, 

May  7,  193S   52 

Hops,  area,  Belgium,  1937,1938   H7 

Livestock,,  numbers,  Soviet  Union, 

19l6,  1928-1938   51 

Oats: 
Area: 

Belgium,  1937,1933   U7 

Switzerland,  1937,1938   1+7 

Production,  Switzerland, 

1937U93S   ^7 

Oranges,-  import  quota, 

France,  July  15,  I93S   50 


Page 


Pineapples,  exports  to  U.S., 

Cuba,  June  1938   50 

Potatoes: 

Area: 

Belgium,  1937,1938   k] 

Switzerland,  1937,1938..   U7 

Production,  Switzerland, 

1937,1938   ^7 

Rye: 
Area: 

Belgium,  1937, 193S   U7 

Switzerland,  1937, 193S   U7 

Prices,  "U.S.,  July  16,  1938   5U 

Production,  Switzerland, 

1937,1938   U7 

Sugar  beets,  area,  Belgium, 

1937,1938   U7 

Tobacco,  area,  Belgium,  1937,1938..  k] 
Wheat: 
Area: 

Belgium,  1937, 193S   U7 

Switzerland,  1937,1938   h] 

Condition: 

Australia,  July  193S   US 

Canada,  July  19,  1938   h] 

Exports  (flour),  Japan,  May  1938.  U9 

Imports,  Japan,  May  193S   U9 

Market  conditions: 

China,  July  15,  193S  

Japan,  July  1,  1938..   U9 

Prices : 

China,  July  15,  I93S  -kS 

Japan,  July  1,  1938   U9 

Specified  markets, 

July  16,  1938   53 

Production,  Switzerland, 

1937,1938   h] 


